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RELEASE OF TRADEMARK COLLATERAL SECURITY INTEREST

WHEREAS., on December 18. 1998, AMREP, INC, a Delaware corporation (the
“Borrower”) and NATIONSBANK. N.A. (the “Lender™) entered into a Collateral Assignment of
Trademarks as Security (the “Security Agreement”). pursuant to which the Borrower assigned to
the Lender all of its right, title and interest in, to and under certain trademarks owned by the
Borrower (the “Collateral”), which Security Agreement was recorded with the United States
Patent and Trademark Office on December 28, 1998 in Reel 1840, frame 0287, and

WHEREAS. NationsBank. N.A. is now known as Bank of America, N.A.; and

WHEREAS. the obligations secured by the Security Agreement have been paid in full
and the Lender no longer claims a security interest or any other interest in the Collateral under
the Security Agreement or otherwise.

NOW. THEREFORE, for good and valuable consideration, the receipt of which is hereby
acknowledged. the Lender hereby expressly releases and discharges its security interest in and to
the Collateral (which Collateral is further described on Schedule A attached hereto and
incorporated herein) and reassigns, without representation, warranty or recourse, to Borrower all
of Lender’s right. title and interest in and to the Collateral.

IN WITNESS WHEREQF. the Lender has duly executed this Release of Trademark
Collateral Security Interest this /s day of Asrewher. 2000.

BANK OF AMERICA.N. A.

e/ N/
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SCHEDULE A

LIST OF TRADEMARKS
Trademark Serial Number Registration No. Status
ALTER-8 74-443071 R1873059 Registered
AMSOLV 74-461856 R1884463 Registered
GOODBYE
GRAFFITI 73-369833 R1259702 Registered
MISTY 73-305703 R1275653 Registered
TECHSPEC 74-452410 R2061716 Registered
ALL ORGANIC 74-200091 R1865133 Registered
GOODBYE
GUMMMM 73-411675 R1282024 Registered
NEXT DIMENSION 74-317082 R 1774007 Registered
OPTIMAX 75-253857 R2207592 Registered
BIODET 75-086170 R2106440 Registered
AMREP 75-250880 Pending
AEROTOOLS 75-276604 Published
MR. PAWS 75-321588 Published
MR. PAWS 75-321587 Published
SUPER PURPLE 75-228862 Published
SLIPPY H 73-359852 R1249175 Registered
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